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time and date set for that person’s ap-
pearance or production of records; or

(2) Disclose any testimony taken (in-
cluding the name of the witness) or
material presented pursuant to the
summons, to any person other than an
officer or employee of the Treasury De-
partment or of any component thereof.
Nothing in the preceding sentence shall
preclude a delegate of the Secretary, or
other officer or employee of the Treas-
ury Department or any component
thereof, from disclosing testimony
taken, or material presented pursuant
to a summons issued under this chap-
ter, to any person in order to obtain
necessary information for investigative
purposes relating to the performance of
official duties, or to any officer or em-
ployee of the Department of Justice in
connection with a possible violation of
Federal law.

§1010.916 Enforcement of summons.

In the case of contumacy by, or re-
fusal to obey a summons issued to, any
person under this chapter, the Sec-
retary or any delegate of the Secretary
listed under §1010.912 of this chapter
shall refer the matter to the Attorney
General or delegate of the Attorney
General (including any United States
Attorney or Assistant United States
Attorney, as appropriate), who may
bring an action to compel compliance
with the summons in any court of the
United States within the jurisdiction
of which the investigation which gave
rise to the summons being or has been
carried on, the jurisdiction in which
the person summoned is a resident, or
the jurisdiction in which the person
summoned carries on business or may
be found. When a referral is made by a
delegate of the Secretary other than a
delegate named in §1010.912(a) of this
chapter, prompt notification of the re-
ferral must be made to the Director,
FinCEN. The court may issue an order
requiring the person summoned to ap-
pear before the Secretary or delegate
of the Secretary to produce books, pa-
pers, records, or other data, to give tes-
timony as may be necessary in order to
explain how such material was com-
piled and maintained, and to pay the
costs of the proceeding. Any failure to
obey the order of the court may be
punished by the court as a contempt
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thereof. All process in any case under
this section may be served in any judi-
cial district in which such person may
be found.

§1010.917 Payment of expenses.

Persons summoned under this chap-
ter shall be paid the same fees and
mileage for travel in the United States
that are paid witnesses in the courts of
the United States. The United States
shall not be liable for any other ex-
pense incurred in connection with the
production of books, papers, records, or
other data under this chapter.

Subpart J—Miscellaneous

§1010.920 Access to records.

Except as provided in §§1020.410(b)(1),
1021.410(a), and 1023.410(a)(1), and except
for the purpose of assuring compliance
with the recordkeeping and reporting
requirements of this chapter, this
chapter does not authorize the Sec-
retary or any other person to inspect
or review the records required to be
maintained by this chapter. Other in-
spection, review or access to such
records is governed by other applicable
law.

§1010.930 Rewards for informants.

(a) If an individual provides original
information which leads to a recovery
of a criminal fine, civil penalty, or for-
feiture, which exceeds $50,000, for a vio-
lation of the provisions of the Bank Se-
crecy Act or of this chapter, the Sec-
retary may pay a reward to that indi-
vidual.

(b) The Secretary shall determine the
amount of the reward to be paid under
this section; however, any reward paid
may not be more than 25 percent of the
net amount of the fine, penalty or for-
feiture collected, or $150,000, whichever
is less.

(c) An officer or employee of the
United States, a State, or a local gov-
ernment who provides original infor-
mation described in paragraph (a) in
the performance of official duties is
not eligible for a reward under this sec-
tion.

638



Financial Crimes Enforcement Network, Treasury

§1010.940 Photographic or other re-
productions of Government obliga-
tions.

Nothing herein contained shall re-
quire or authorize the microfilming or
other reproduction of:

(a) Currency or other obligation or
security of the United States as defined
in 18 U.S.C. 8, or

(b) Any obligation or other security
of any foreign government, the repro-
duction of which is prohibited by law.

§1010.950 Availability of information.

(a) The Secretary may within his dis-
cretion disclose information reported
under this chapter for any reason con-
sistent with the purposes of the Bank
Secrecy Act, including those set forth
in paragraphs (b) through (d) of this
section.

(b) The Secretary may make any in-
formation set forth in any report re-
ceived pursuant to this chapter avail-
able to another agency of the United
States, to an agency of a state or local
government or to an agency of a for-
eign government, upon the request of
the head of such department or agency
made in writing and stating the par-
ticular information desired, the crimi-
nal, tax or regulatory purpose for
which the information is sought, and
the official need for the information.

(c) The Secretary may make any in-
formation set forth in any report re-
ceived pursuant to this chapter avail-
able to the Congress, or any committee
or subcommittee thereof, upon a writ-
ten request stating the particular in-
formation desired, the criminal, tax or
regulatory purpose for which the infor-
mation is sought, and the official need
for the information.

(d) The Secretary may make any in-
formation set forth in any report re-
ceived pursuant to this chapter avail-
able to any other department or agen-
cy of the United States that is a mem-
ber of the Intelligence Community, as
defined by Executive Order 12333 or any
succeeding executive order, upon the
request of the head of such department
or agency made in writing and stating
the particular information desired, the
national security matter with which
the information is sought and the offi-
cial need therefor.

§1010.970

(e) Any information made available
under this section to other department
or agencies of the United States, any
state or local government, or any for-
eign government shall be received by
them in confidence, and shall not be
disclosed to any person except for offi-
cial purposes relating to the investiga-
tion, proceeding or matter in connec-
tion with which the information is
sought.

(f) The Secretary may require that a
State or local government department
or agency requesting information
under paragraph (b) of this section pay
fees to reimburse the Department of
the Treasury for costs incidental to
such disclosure. The amount of such
fees will be set in accordance with the
statute on fees for government serv-
ices, 31 U.S.C. 9701.

§1010.960 Disclosure.

All reports required under this chap-
ter and all records of such reports are
specifically exempted from disclosure
under section 552 of Title 5, United
States Code.

§1010.970 Exceptions, exemptions, and
reports.

(a) The Secretary, in his sole discre-
tion, may by written order or author-
ization make exceptions to or grant ex-
emptions from the requirements of this
chapter. Such exceptions or exemp-
tions may be conditional or uncondi-
tional, may apply to particular persons
or to classes of persons, and may apply
to particular transactions or classes of
transactions. They shall, however, be
applicable only as expressly Stated in
the order of authorization, and they
shall be revocable in the sole discretion
of the Secretary.

(b) The Secretary shall have author-
ity to further define all terms used
herein.

(c)(1) The Secretary may, as an alter-
native to the reporting and record-
keeping requirements for casinos in
§§1010.306(a), 1021.311, and 1021.410,
grant exemptions to the casinos in any
State whose regulatory system sub-
stantially meets the reporting and rec-
ordkeeping requirements of this chap-
ter.

(2) In order for a State regulatory
system to qualify for an exemption on

639



§1010.980

behalf of its casinos, the State must
provide:

(i) That the Treasury Department be
allowed to evaluate the effectiveness of
the State’s regulatory system by peri-
odic oversight review of that system;

(ii) That the reports required under
the State’s regulatory system be sub-
mitted to the Treasury Department
within 15 days of receipt by the State;

(iii) That any records required to be
maintained by the casinos relevant to
any matter under this chapter and to
which the State has access or main-
tains under its regulatory system be
made available to the Treasury Depart-
ment within 30 days of request;

(iv) That the Treasury Department
be provided with periodic status re-
ports on the State’s compliance efforts
and findings;

(v) That all but minor violations of
the State requirements be reported to
Treasury within 15 days of discovery;
and

(vi) That the State will initiate com-
pliance examinations of specific insti-
tutions at the request of Treasury
within a reasonable time, not to exceed
90 days where appropriate, and will
provide reports of these examinations
to Treasury within 15 days of comple-
tion or periodically during the course
of the examination upon the request of
the Secretary. If for any reason the
State were not able to conduct an in-
vestigation within a reasonable time,
the State will permit Treasury to con-
duct the investigation.

(3) Revocation of any exemption
under this subsection shall be in the
sole discretion of the Secretary.

§1010.980 Dollars as including foreign
currency.

Wherever in this chapter an amount
is Stated in dollars, it shall be deemed
to mean also the equivalent amount in
any foreign currency.

PARTS 1011-1019 [Reserved]
PART 1020—RULE FOR BANKS

Subpart A—Definitions

Sec.
1020.100 Definitions.
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Subpart B—Programs

1020.200 General.

1020.210 Anti-money laundering program re-
quirements for financial institutions reg-
ulated only by a Federal functional regu-
lator, including banks, savings associa-
tions, and credit unions.

1020.220 Customer identification programs
for banks, savings associations, credit
unions, and certain non-Federally regu-
lated banks.

Subpart C—Reports Required To Be Made
by Banks

1020.300
1020.310
1020.311
1020.312
1020.313
1020.314

General.

Reports of transactions in currency.

Filing obligations.

Identification required.

Aggregation.

Structured transactions.

1020.315 Transactions of exempt persons.

1020.320 Reports by banks of suspicious
transactions.

Subpart D—Records Required To Be
Maintained by Banks

1020.400 General.
1020.410 Records to be made and retained by
banks.

Subpart E—Special Information Sharing
Procedures To Deter Money Laun-
dering and Terrorist Activity

1020.500 General.

1020.520 Special information sharing proce-
dures to deter money laundering and ter-
rorist activity for banks.

1020.530 [Reserved]

1020.540 Voluntary information
among financial institutions.

sharing

Subpart F—Special Standards of Diligence;
Prohibitions, and Special Measures for
Banks

1020.600 General.

1020.610 Due diligence programs for cor-
respondent accounts for foreign financial
institutions.

1020.620 Due diligence programs for private
banking accounts.

1020.630 Prohibition on correspondent ac-
counts for foreign shell banks; records
concerning owners of foreign banks and
agents for service of legal process.

1020.640 [Reserved]

1020.670 Summons or subpoena of foreign
bank records; termination of cor-
respondent relationship.

AUTHORITY: 12 U.S.C. 1829b and 1951-1959; 31
U.S.C. 5311-5314 and 5316-5332; title III, sec.
314, Pub. L. 107-56, 115 Stat. 307.
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